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Garza, Kent, Dickens, Crosby Counties, Texas
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Why Lease from Swenson Minerals Group? SRt eryean:

www.SwensonMinerals.com

Long-term mineral owner of over 300,000 mineral acres in north central Texas — Eastern Shelf, Bend Arch producing
areas. Currently approximately 250,000 are available for leasing in 2021.

Contiguous mineral tracts in 12 counties — Cottle, Crosby, Dickens, Garza, Kent, Haskell, Jones, King, Motley, Stonewall,
Shackleford and Throckmorton and smaller tracts throughout west Texas.

SMG mineral areas are all in proven petroleum basins. Opportunities exist for New Exploration plus New Exploitation
near active Producing areas as seen on the included Production maps. The New Exploration can occur in undrilled, virgin
pressure environments. There is abundant, available subsurface and production data to assist in defining new plays,
leads and prospects.

SMG mineral areas contain multiple oil and gas reservoirs at depths (1000-8000 ft) with relatively simple trap types that
can be exploited with both vertical and horizontal completions. Few horizontal wells exist in the SMG mineral areas.
Advances in horizontal well technology have improved the economics of these type plays. New techniques that have
increased success rates in the region include compressive sensing seismic, surface geochem, MT (magnetotellurics) and
Landsat, among other proven tools.

SPECIFIC to the Spur Ranch and Swenson Ranch Shared Minerals area is oil from multiple reservoirs and traps; stacked
plays such as Swenson-Garza field has produced over 6 MMBO. Other Ellenberger leads are under-drilled. The Canyon
sand/reef play produces at eastern Spur Ranch, and the prolific (~*5000 ft) Tannehill sand & Stockwether limestone fields
have made 8 MMBO in Dickens Co. Production trends into the Spur Ranch areas.
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GENERALIZED SUBSURFACE STATIGRAPHIC SECTION

Stratigraphy & Structural Elements

North Central Texas Region
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Schematic Geologic Cross Section over Swenson Minerals Area s s Mkl (it
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SWENSON MINERALS EXTENT in Eastern Shelf and Bend Arch Area I
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Garza Co. located adjacent and just
west of Kent Co. Basement
structures form Ellenberger
structural traps and Canyon Reefs
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WELLS COMPLETED Since Jan 1, 2000,  SpurRanch Regional Area
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PLAY TRENDS indicate
areas of potential new
drilling: vertical, horizontal
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carbonates.
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OIL by RESERVOIR
Spur Ranch
Regional Area
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PRODUCTION by lease:

FIRST 6 MONTHS OIL to MAY 2021

First 6 values may indicate fractured &/or high
permeability reservoirs. High production rates from
Canyon and Ellenberger carbonates. Canyon and
Cisco Sand reservoirs more moderate rates.
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COMPARITIVE CUMULATIVE PRODUCTION by RESERVOIR Spur Ranch Regional Area
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Values dominated by Canyon “reef” reservoir at large Salt Creek Field. Smaller ICBs (Isolated Carbonate Buildups (reefs) may exist on NE

Spur — Swenson Ranch Minerals in NE Garza County. Tannehill sandstone & Stockwether limestone play has been a recent target in Dickens
County. Soldier Mound field north of Spur has made over 8 MMBL oil. 15



Lydia 3D Seismic Survey

~ 70% of 3D Survey is on Spur
Ranch Minerals

Acquired by Dawson in 2013
Processing by Fairfield

Post- and Pre-Stack volumes
available from Seismic Exchange
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Lydia 3D Seismic Survey

Example vertical seismic section

Processing Sequence

PRODUCT: PRE-STACK MIGRATION WITH FILIER OR
SCALING

DATOM: 2400 FEET REPLACEMENT VELOCITY:12000 FT./SEC.

PROCESSING

. Reformat field tapes

. Build Geometry Databases

. Pick first breaks

. Refraction statics modeling

. TAR

. ¥-3pread F-K Enhancement

. Spactral Whitening

. Velocity Analysis 2 Passes

. Residual Statics 4 Passes

. Time Variant Scaling 500 mssc.

. CDP Stack

. 3D Pre-stack Rirchhoff Migration
. BandPass Filter 6-118 Hz. 0 - 3.0 sec
. Time Variant Scaling 500 msec
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Regional isopach
(thickness) map

of total carbonate
thickness in the
Horseshoe Atoll area for
Canyon — Cisco interval

Increased thickness
generally corresponds to
increased proportions of
Virgilian-age sediments

Seismic data, both
existing 2D and the Lydia
3D is very effective in
locating optimum drilling
locations for Canyon-
Cisco ICBs (reefs)
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~1 LEAD AREA:

Eastern Spur Ranch
where thick Canyon-Cisco
ICBs (Isolated Carbonate
Buildups or reefs) is
present.
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CUMULATIVE OIL
PRODUCTION for SALT CREEK
field exceeds 420 MILLION
BBLS (2021)

March 2021 monthly
production at Salt Creek field
was 153,971 Barrels of Oil.
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